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UNCLASSIFIED 

PAGE 01 LONDON 00949 211845Z 
70 

ACTION TRSE-00 

INFO OCT-01 EUR- 1 2 ISO-OO FRB-01 RSC-01 /015 W 

112515 

R 211845Z JAN 75 
FM AMEMBASSY LONDON 
TO SECSTATE WASHDC 7477 

UNCLAS LONDON 00949 

PASS TREASURY AND FRB 

E.O. 11652:N/A 
TAGS: EFIN, UK 

SUBJECT: RUMORED CHANGES IN REGULATION M 

1. EMBASSY HAS RECEIVED SEVERAL ENQUIRIES CONCERNING 
REUTERS NEWSWIRE REPORT OF PROPOSED FEDERAL RESERVE 
CHANGES IN REGULATION M. IF REPORT IS ACCURATE AND 
CHANGES HAVE EITHER BEEN PROPOSED OR ARE FORTHCOMING 
REQUEST INFORMATION BE FORWARDED TO EMBASSY AS SOON AS 
POSSIBLE FOR RELAY TO BANK OF ENGLAND AND OTHER ENQUIRERS. 

2. ALSO, RECEIVED REQUEST FROM BANK OF ENGLAND CONCERNING 
RECENT US PAPER ON INFLATION ACCOUNTING. BELIEVE THE 
PAPER DONE BY WALLACE E. OLSEN, AMERICAN INSTITUTE OF 
CERTIFIED ACCOUNTANTS AND ENTITLED "INFLATING ACCOUNTING." 
WOULD APPRECIATE COPY AND/OR INFORMATION TO PASS TO BOE. 
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Drafter: n/a 
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Executive Order: N/A 

Errors: N/A 

Film Number: D750023-0274 
From: LONDON 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 97501 34/aaaabdvd. tel 

Line Count: 44 

Locator: TEXT ON-LINE, ON MICROFILM 
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